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THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. 

 

If you are in any doubt as to the actions you should take, please seek advice 
immediately from an independent financial adviser authorised under the Financial 
Services and Markets Act 2000. 

If you have sold or otherwise transferred all of your Shares in the Company you 
should pass this document with the accompanying Proxy Form to the purchaser or 
transferee or to the stockbroker, bank or other agent through whom the sale or 
transfer was effected, for onward transmission to the purchaser or transferee. 

The Company and the Directors, whose names appear on page 3, accept responsibility for 
the information contained in this document. To the best of the knowledge and belief of the 
Company and the Directors (who have taken all reasonable care to ensure that such is the 
case), the information contained in this document is in accordance with the facts and does 
not omit anything likely to affect the import of such information. 

 

TP10 VCT PLC 

Proposal for the winding-up of the Company 

and 

Notice of General Meeting of the Company 

 

A Notice of a General Meeting of the Company, to be held at   12.30 pm on  7 January  2016  
at 18 St Swithin’s Lane, London EC4N 8AD, is set out on pages 12 - 14 of this document. 

You will find enclosed a Proxy Form for use in connection with the General Meeting. To be 
valid this document must be completed and returned in accordance with the instructions 
thereon so as to be received at the offices of the Company’s registrars, Neville Registrars 
Limited, 18 Laurel Lane, Halesowen, West Midlands B63 3DA, not later than  12.30 pm  on 5 
January 2016. 
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Part 1 

Letter from the Chairman 
TP10 VCT PLC 

(Incorporated and registered in England and Wales under the Companies Act 1985, No. 6985211) 

 

Directors: Registered office: 
Robin Morrison  (Chairman) 
Alexis Prenn 
Robert Reid 
 

18 St Swithin’s Lane 
London EC4N 8AD 
 

7 December 2015 

Dear Shareholder 

Introduction 

The prospectus that was issued by the Company on 16 September 2009 (the “Prospectus”) 
envisaged that the Company’s strategy after the end of the five year VCT holding period 
would be to dispose of or realise investments and distribute the proceeds to shareholders so 
that an exit could be achieved as soon as practicably possible. 

A number of dividends have been or will be paid to shareholders to return the majority of 
funds and, to finalise the process, on 7 December 2015 it was announced that the Board 
intends to put to Shareholders a proposal for the solvent winding-up of the Company. 

 

Dividends Paid and Payable 
 

10 August 2012  3.31

12 July 2013  3.31

31 January 2014  1.69

25 July 2014  3.31

27 February 2015  1.69

19 June 2015  4.32

31 July 2015  44.00

18 December 2015  23.20

84.83

Value to be realised following liquidation 
(page 5)  21.75

Total  106.58
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This Circular explains the proposal for the solvent winding-up of the Company, the actions 
which are required for its implementation and convenes a Shareholders’ meeting to approve 
the winding-up. The Resolutions, as set out in the Notice of the General Meeting, will be put 
to the General Meeting to be held at 12.30pm on 7 January 2016 at 18 St Swithin’s Lane, 
London EC4N 8AD. 

The Directors have concluded that they are in a position to recommend to Shareholders a 
voluntary winding-up of the Company. 

The Resolutions in the Notice of the General Meeting relating to the winding-up of the 
Company require the approval of the Shareholders pursuant to the Insolvency Act 1986.    

Background 

The Prospectus envisaged that the Company’s strategy after the end of the minimum five 
year VCT holding period to secure VCT income tax relief would be to dispose of or realise 
investments and distribute proceeds to Shareholders so that an exit could be achieved. 

The Company has now realised the majority of its investments and distributions will have 
been made to the Ordinary Shareholders, totalling in aggregate over the life of the Company 
84.83p. Satisfactory uplifts have been generated on disposal of both the solar pv and 
anaerobic digestion sector investments.    

The Board is, therefore, recommending that the Company be placed in voluntary liquidation 
with the intention that further funds are returned to Shareholders by way of an eventual 
capital distribution by the Liquidators. Assuming Shareholders accept the Board’s 
recommendation to wind-up the Company, no further audited financial statements or half 
yearly reports will be issued by the Company and the Shares will be de-listed.  However, 
further information about the proceeds of the winding-up will be sent to Shareholders six 
monthly. 

The winding-up of the Company, the appointment of Liquidators and the cancellation 
of the listing of the Shares on the Official List 

The Board proposes that the Company be placed into members’ voluntary winding-up and 
that the Company’s assets be realised and (after payment of its liabilities and after deducting 
the costs of the liquidation ) the net proceeds and other cash held by the Company on such 
winding-up be distributed amongst Shareholders in accordance with the provisions of the 
Articles. If the Resolutions are passed at the General Meeting, this will result in the 
cancellation of the listing of the Shares on the Official List, which is expected to take place on 
8 January 2016, and the Shares ceasing to trade on the London Stock Exchange.  
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Set out below are movements in Net Asset Value from the date of last audited Financial 
Statements,    28 February   2015, to  7 January  2016, the proposed date of the Company’s 
liquidation.  

 

TP 10 VCT plc      
NAV  Movement  28 February 2015 to 7 January 2016 
  Total Per share 
  £'000 pence 
    
Net asset value at 28 February 2015 27,933 92.72
    
Income 1,888 6.27
Expenses (90) (0.30)
Capital Losses (1,010) (3.35)
  28,721 95.34
    
Dividends (paid in the period) (21,547) (71.52)
  7,174 23.82
    
Investment Management fee (623) (2.07)
    
Net asset value 7 January 2016 6,551 21.75

        

 

Under  the terms upon which the Investment Manager was appointed, whilst quarterly 
investment management fees no longer accrued after 5 years,  a fee of  1% of amounts 
returned to Shareholders is  payable to the Investment Manager.  A provision has been 
made for such fee payable out of the net assets to be realised following liquidation.  
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The expected Balance Sheet at the proposed date of liquidation 7 January 2016 is:  

TP10 VCT 
Forecast  
Balance Sheet 

7 January 
2016
£'000

Current Assets  
 
 

Cash at Bank 503
Investments held for sale 5251
Debtors 926
  

6680
Liabilities  
Accrued 
Expenses 129

 

129 

Net Assets 6551

 
Represented By  

Share Capital 301
Share Redemption Reserve 1
Special Distributable Reserve 3541
Capital Reserve 1209
Revenue Reserve 1499
Shareholders’ 
Funds 6551

 

Of the assets expected to be held when the Company goes into liquidation, Investments held 
for sale comprise the Company’s remaining investments made up as follows:  

£'000 
Aeris Power Limited  404 
Highland Hydro Services 
Limited 903 
Broadpoint Limited 3,944 

5,251 
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For the avoidance of doubt the Liquidators will rely on recommendations from the Investment 
Manager as to the timing and value of further asset disposals and will not seek independent 
valuations. 

£725,000 out of the debtors of £926,000 represents the Company’s valuation of deferred 
purchase consideration payments due on the sale of solar and anaerobic digestion 
companies expected to be received by the end of 2016, with the balance representing loan 
interest and Redemption Premium receivable.  

It is the Board’s view that a higher overall return to Shareholders will be achieved by 
recommending a liquidation now rather than delaying putting the Company into liquidation 
and continuing with the costs involved in the Shares continuing to trade on the London Stock 
Exchange.  

It is proposed that William Antony Batty & Hugh Francis Jesseman of Antony Batty & 
Company LLP be appointed liquidators of the Company. The winding-up of the Company will 
be a solvent winding-up in which it is intended that all creditors will be paid in full. The 
appointment of the Liquidators becomes effective immediately upon the passing of 
Resolution 1 at the General Meeting. At this point, the powers of the Directors will cease and 
the Liquidators will assume responsibility for the winding-up of the Company, including the 
payment of fees, costs and expenses, the discharging of the liabilities of the Company and 
the distribution of its surplus assets to Shareholders.  The Liquidators, if appointed, have 
agreed that the Investment Manager will continue to provide discretionary investment 
management and advisory services to the Company on the terms of its investment 
management agreement dated 16 September 2009, as varied on 9 July 2015 
 
Taxation  

Once the Resolutions have been passed at the General Meeting, the Company will notify 
HMRC that it is entering members’ voluntarily liquidation.  There is then a three year period 
in which the Company can realise its assets in an orderly manner.  During this period, any 
distributions made will be tax free in the hands of Shareholders who have held their shares 
for at least five years.  This is possible because while the Company is in liquidation the rules 
governing VCTs (set out in the Venture Capital Trust (Winding up and Mergers) (Tax) 
Regulations 2004) treat the Company as continuing to be a VCT for a period of three years, 
allowing the Liquidators and Investment Manager the flexibility to realise the Company’s 
remaining investment in a commercially viable manner. The winding-up process  aims to 
return the net proceeds of realisation of the Company’s portfolio on a tax-free basis to 
Shareholders well within the three years allowed by tax legislation. 

The information in this Circular relates to UK taxation applicable to the Company and its 
Shareholders and is based on current legislation and what is understood to be current HMRC 
practice. The statements above relate to individuals who are absolute beneficial owners of 
the Shares and may not apply to certain classes of persons, such as dealers in securities. 
Such statements are given by way of general summary only and do not constitute legal or tax 
advice to any Shareholder. Shareholders who are in any doubt as to any applicable taxation 
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consequences to them of the winding-up should seek advice from an authorised financial 
adviser or tax specialist. 

Resolutions 

Resolution 1 is conditional upon the passing of resolutions 2 and 3 at the General Meeting 
and relates to the approval of the Company being wound-up voluntarily and the appointment 
of the Liquidators for the purpose of the winding up. Resolution 2 grants the Liquidators 
authority to exercise certain powers laid down in the Insolvency Act 1986. Resolution 3 fixes 
the remuneration of the Liquidators by reference to the time spent in their attending to 
matters. 

General Meeting and Proxy Form 

The Notice of the General Meeting is set out on pages12-14 Shareholders are encouraged to 
attend the General Meeting where they will have the opportunity to put their questions to the 
Board and to vote on the Resolutions.  If Shareholders are unable to attend the General 
Meeting, they are encouraged to complete the Proxy Form nominating the Chairman or other 
proxy to vote on their behalf. Unless otherwise instructed by a Shareholder when completing 
the Proxy Form, the Chairman if appointed as a proxy by a Shareholder will vote in favour of 
the Resolutions, which will help ensure that the Resolutions are passed by the required 
majority of Shareholders or their proxies attending the meeting in person or by proxy. 
Completion and return of the Proxy Form will not prevent Shareholders from attending and 
voting in person at the General Meeting, should they wish to do so. 

Shareholders should complete and return the Proxy Form to the offices of the 
Registrars, to arrive not later than 12.30pm on 5 January 2016. 

Recommendation of the Board 

The Board believes that the proposals set out in this Circular are in the best interests of the 
Shareholders as a whole and unanimously recommends that Shareholders vote in favour of 
the Resolutions. 

Yours sincerely 

 

Robin Morrison 
Chairman 
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Part 2 
Expected Timetable 

 
Notice of General Meeting  7 December  2015 

Deadline for receipt of Proxy Forms  12.30 pm on 5 January  2016 

Suspension of the listing of the Shares on the Official 
List 

 7.30 am on 7 January 2016 

General Meeting  12.30 pm on 7 January 2016 

Expected date of cancellation of the listing of the 
Shares on the Official List 

 8.00 am on 8 January 2016 
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Part 3  
Additional Information 
 

1. Responsibility 

The Company and the Directors, whose names appear on page 3, accept responsibility 
for the information contained in this document. To the best of the knowledge and belief 
of the Directors (who have taken all reasonable care to ensure that such is the case), 
the information contained in this document is in accordance with the facts and does not 
omit anything likely to affect the import of such information. 

2. Incorporation and Share Capital 

The Company was incorporated in England and Wales on 7 August 2009 as a public 
limited liability company. As at 4 December 2015, (being the last practicable date prior 
to the publication of this document), the Company had 30,128,014 issued ordinary 
shares of 1 pence each. 

3. Directors and Disclosure of Directors’ interests  

As at 4 December 2015, (being the last practicable date prior to the publication of this 
document), Robin Morrison held 73,492 Shares and Alexis Prenn held 5,125 Shares. 
Robert Reid and the immediate families of the Directors (including persons connected 
with them) held no Shares. 

4. Miscellaneous 

4.1 The timing and size of the realisation of the Company’s holdings, and prevailing market 
conditions may result in the holdings being realised at amounts below the last reported 
values. Whilst the maximum costs of the winding-up of the Company have been 
estimated, unforeseen actual costs may exceed the estimates. The estimated total net 
return to Shareholders from the winding-up is, therefore, uncertain. 

4.2 Each of the Liquidators has given and has not withdrawn his written consent to the 
inclusion in this document of each reference to his name in the form and context in 
which it appears. 

4.3 The NAV per Ordinary Share at 28 February 2015 (audited) was 92.72. The NAV per 
Ordinary Share at 31 August 2015 (unaudited) was 44.63. 

4.4 The costs of the winding-up of the Company are estimated to be £60,000 plus VAT. 
The costs will be discharged by the Company in due course following the determination 
of the Resolutions at the General Meeting. 

5. Documents for Inspection 

Copies of: 
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5.1 this document; 

5.2 a letter from the Liquidators consenting to the inclusion in this document of each 
reference to their respective names, including details of their firm’s charge out rates 
and disbursement tariff; and 

5.3 the audited report and accounts of the Company for the year  ended  28 February  
2015, 

are available for inspection at the offices of the Company at 18 St Swithin’s Lane, 
London EC4N 8AD during usual business hours on each weekday (public holidays 
excepted) from the date of this document up to and including the date of the General 
Meeting, and at the venue for the General Meeting for at least 15 minutes prior to the 
commencement of and during that meeting. 
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Part 4  

Notice of General Meeting 

 

TP10  VCT PLC 

(Registered in England and Wales No. 6985211) 

Notice of General Meeting 

Notice is hereby given that a General Meeting of TP10 VCT plc will be held on  7 January 2016 at 18 

St Swithin’s Lane, London EC4N 8AD, commencing  at 12.30 pm. to consider and, if thought fit, to 

pass the following resolutions which will be proposed as a special resolution (as to Resolution 1) and 

as ordinary resolutions (as to Resolutions 2 and 3): 

SPECIAL RESOLUTION 

1 That, subject to Resolutions 2 and 3 being passed, the Company be wound-up voluntarily and 
William Antony Batty & Hugh Francis Jesseman of Antony Batty & Company LLP (the 
“Liquidators”) be and are hereby appointed joint liquidators for the purposes of such winding-up. 
All of the functions of the Liquidators of the company are to be exercised by either or both of the 
Liquidators. 

ORDINARY RESOLUTIONS 

2  That, upon their appointment, the Liquidators be authorised under the provisions of Section 
165(2) of the Insolvency Act 1986 to exercise the powers laid down in Schedule 4, Part I, of the 
Insolvency Act 1986.  

3 That the remuneration of the Liquidator be on the basis of time spent by them and members of 
their staff in attending to the winding up of the company plus VAT. That the Liquidator also be 
authorised to draw their category 2 disbursements plus VAT as detailed in the Guide to Fees 
circulated with the notice calling the meeting. 

Dated: 7 December 2015 

By order of the Board 

Robin Morrison 

Director 

Registered Office: 

18 St Swithin’s Lane 

London EC4N 8AD

 

Information regarding the General Meeting, including the information required by section 311A of the 
CA 2006, is available from: www.triplepoint.co.uk. 

 

Notes: 

(a)  Your attention is drawn to pages 3 to 8 of this Circular which contain the explanation for proposing the 
Resolutions. Resolutions that are special resolutions must be passed by a majority of not less than 75% 
of Shareholders or their proxies present at the General Meeting. An ordinary resolution must be passed 
by simple majority of Shareholders or their proxies at the General Meeting.   

(b) Any member of the Company entitled to attend and vote at the General Meeting is also entitled to 
appoint one or more proxies to attend, speak and vote instead of that member. A member may appoint 
more than one proxy in relation to the General Meeting provided that each proxy is appointed to exercise 
the rights attached to a different share or shares held by that member.  A proxy may demand, or join in 
demanding, a poll.  A proxy need not be a member of the Company but must attend the General Meeting 
in order to represent his appointor.  A member entitled to attend and vote at the General Meeting may 
appoint the Chairman or another person as his proxy although the Chairman will not speak for the 
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member.  A member who wishes his proxy to speak for him should appoint his own choice of proxy (not 
the Chairman) and give instructions directly to that person. If you are not a member of the Company but 
you have been nominated by a member of the Company to enjoy information rights, you do not have a 
right to appoint any proxies under the procedures set out in these Notes.  Please read Note (h) below.  
Under section 319A of the CA 2006, the Company must answer any question a member asks relating to 
the business being dealt with at the General Meeting unless: 

 answering the question would interfere unduly with the preparation for the General Meeting or 
involve the disclosure of confidential information; 

 the answer has already been given on a website in the form of an answer to a question; or 

 it is undesirable in the interests of the Company or the good order of the General Meeting that 
the question be answered. 

(c) To be valid, a Form of Proxy and the power of attorney or other written authority, if any, under which it is 
signed or an office or notarially certified copy or a copy certified in accordance with the Powers of 
Attorney Act 1971 of such power and written authority, must be delivered to the Company’s registrars, 
Neville Registrars Limited, 18 Laurel Lane, Halesowen, West Midlands B63 3DA not less than 48 hours 
(excluding weekends and public holidays) before the time appointed for holding the General Meeting or 
adjourned meeting at which the person named in the Form of Proxy proposes to vote.  In the case of a 
poll taken more than 48 hours (excluding weekends and public holidays) after it is demanded, the 
document(s) must be delivered as aforesaid not less than 24 hours (excluding weekends and public 
holidays) before the time appointed for taking the poll, or where the poll is taken not more than 48 hours 
(excluding weekends and public holidays) after it was demanded, be delivered at the meeting at which 
the demand is made. 

(d) In order to revoke a proxy instruction a member will need to inform the Company by sending a signed 
hard copy notice clearly stating the intention to revoke the proxy appointment to the Company’s 
registrars, Neville Registrars Limited, 18 Laurel Lane, Halesowen, West Midlands B63 3DA. In the case 
of a member which is a company, the revocation notice must be executed under its common seal or 
signed on its behalf by an officer of the company or an attorney for the company. Any power of attorney 
or any other authority under which the revocation notice is signed (or a duly certified copy of such power 
or authority) must be included with the revocation notice. 

In either case, the revocation notice must be received by the Company’s registrars, Neville Registrars 
Limited, 18 Laurel Lane, Halesowen, West Midlands B63 3DA before the General Meeting or the holding 
of a poll subsequently thereto. If a member attempts to revoke his or her proxy appointment but the 
revocation is received after the time specified then, subject to Note (e) directly below, the proxy 
appointment will remain valid. 

(e) Completion and return of a Form of Proxy will not preclude a member of the Company from attending 
and voting in person. If a member appoints a proxy and that member attends the General Meeting in 
person, the proxy appointment will automatically be terminated. 

(f) A copy of the current articles of association will be available for inspection at the registered office of the 
Company during usual business hours on any weekday (Saturday and Public Holidays excluded) from 
the date of this notice, until the end of the General Meeting and at the place of the General Meeting for at 
least 15 minutes prior to and during the General Meeting. 

(g) Pursuant to Regulation 41 of the Uncertificated Securities Regulations 2001 the Company has specified 
that only those holders of the Company’s shares registered on the Register of Members of the Company 
as at 12.30 p.m. on 5 January 2016 or, in the event that the General Meeting is adjourned, on the 
Register of Members 48 hours before the time of any adjourned meeting, shall be entitled to attend and 
vote at the said General Meeting in respect of such shares registered in their name at the relevant time.  
Changes to entries on the Register of Members after 12.30 p.m. on 5 January 2016 or, in the event that 
the General Meeting is adjourned, on the Register of Members less than 48 hours before the time of any 
adjourned meeting, shall be disregarded in determining the right of any person to attend and vote at the 
General Meeting. 

(h) As at 4 December 2015, the Company's issued share capital comprised 30,128,014 Ordinary Shares 
The total number of voting rights in the Company as at 4 December 2015 is 30,128,014. The website 
referred to above will include information on the number of shares and voting rights. 

(i) If you are a person who has been nominated under section 146 of the CA 2006 to enjoy information 
rights (“Nominated Person”): 

 You may have a right under an agreement between you and the member of the Company who has 
nominated you to have information rights (“Relevant Member”) to be appointed or to have someone 
else appointed as a proxy for the General Meeting; 
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 If you either do not have such a right or if you have such a right but do not wish to exercise it, you 
may have a right under an agreement between you and the Relevant Member to give instructions to 
the Relevant Member as to the exercise of voting rights; 

 Your main point of contact in terms of your investment in the Company remains the Relevant 
Member (or, perhaps your custodian or broker) and you should continue to contact them (and not 
the Company) regarding any changes or queries relating to your personal details and your interest in 
the Company (including any administrative matters). The only exception to this is where the 
Company expressly requests a response from you. 

(j)  A corporation which is a member can appoint one or more corporate representatives who may exercise, 
on its behalf, all its powers as a member provided that no more than one corporate representative 
exercises powers over the same share. 

(k)  A vote withheld is not a vote in law, which means that the vote will not be counted in the calculation of 
votes for or against the resolution.  If no voting indication is given, the proxy will vote or abstain from 
voting at his or her discretion.  The proxy will vote (or abstain from voting) as he or she thinks fit in 
relation to any other matter which is put before the General Meeting. 

(l)  Members may not use any electronic address provided either in this notice of General Meeting, or any 
related documents (including the Chairman's letter and proxy form), to communicate with the Company 
for any purposes other than those expressly stated. 

(m) William Antony Batty & Hugh Francis Jesseman are licensed to act as insolvency practitioners in the 
United Kingdom by the Institute of Chartered Accountants in England and Wales. 
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Proxy Form 

TP10 VCT plc 

GENERAL MEETING – 7 January 2016 

Please print clearly in BLACK INK and in BLOCK CAPITALS.  Please read the NOTES below before completing 
this Proxy Form. 
 
Name (full)  
Address (full)  
Post code  
I/we, the abovementioned shareholder(s) of TP10 VCT plc, hereby appoint the Chairman of the General Meeting 
If you wish to appoint someone other than the Chairman of the General Meeting as your proxy, then please cross 
out the words the Chairman of the General Meeting and insert the full name(s) of the person(s) you wish to 
appoint as your proxy below (note that a proxy need not be a member of the Company, but must attend the 
meeting in person) 
Name (full) 1

Address (full)  
Post code  
as my/our proxy to vote in my/our name(s) and on my/our behalf at the General Meeting of TP10 VCT plc to be 
held at  12.30 pm  on 7 January 2016 at 18 St Swithin’s Lane, London EC4N 8AD and at any adjournment 
thereof. 
 
   For Against Withheld  

1.  That, subject to Resolutions 2 and 3 being passed, the 
Company be wound-up voluntarily and William Antony 
Batty & Hugh Francis Jesseman of Antony Batty & 
Company LLP (the “Liquidators”) be and are hereby 
appointed joint liquidators for the purposes of such winding-
up. All of the functions of the Liquidators of the company 
are to be exercised by either or both of the Liquidators. 
(special resolution) 

    

2.  That, upon their appointment, the Liquidators be authorised 
under the provisions of Section 165(2) of the Insolvency Act 
1986 to exercise the powers laid down in Schedule 4, Part 
I, of the Insolvency Act 1986. (ordinary resolution) 

    

3.  That the remuneration of the Liquidator be on the basis of 
time spent by them and members of their staff in attending 
to the winding up of the company plus VAT. That the 
Liquidator also be authorised to draw their category 2 
disbursements plus VAT as detailed in the Guide to Fees 
circulated with the notice calling the meeting. (ordinary 
resolution) 

    

 
Shareholder’s signature 
 

 

  
Date: 
 

 

 
NOTES: 
1. The Notice of the General Meeting is set out on pages 12 to 14 of the Circular. 
2. Any member of the Company entitled to attend and vote at the General Meeting is also entitled to appoint one 

or more proxies to attend, speak and vote instead of that member. A member may appoint more than one 
proxy in relation to the General Meeting provided that each proxy is appointed to exercise the rights attached 
to a different share or shares held by that member.  A proxy may demand, or join in demanding, a poll.  A 
proxy need not be a member of the Company but must attend the General Meeting in order to represent his 
appointor.  A member entitled to attend and vote at the General Meeting may appoint the Chairman or another 
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person as his proxy although the Chairman will not speak for the member.  A member who wishes his proxy to 
speak for him should appoint his own choice of proxy (not the Chairman) and give instructions directly to that 
person. 

3. If you wish to appoint a proxy of your own choice delete the words “the Chairman of the General Meeting” and 
insert the name and address of the person whom you wish to appoint in the space provided.   

4. Any alterations to the Form of Proxy should be initialled. 
5. To be valid, a Form of Proxy and the power of attorney or other written authority, if any, under which it is 

signed or an office or notarially certified copy or a copy certified in accordance with the Powers of Attorney Act 
1971 of such power and written authority, must be delivered to Neville Registrars Limited, 18 Laurel Lane, 
Halesowen, West Midlands B63 3DA not less than 48 hours (excluding weekends and public holidays) before 
the time appointed for holding the General Meeting or adjourned meeting at which the person named in the 
Form of Proxy proposes to vote.  In the case of a poll taken more than 48 hours (excluding weekends and 
public holidays) after it is demanded, the document(s) must be delivered as aforesaid not less than 24 hours 
(excluding weekends and public holidays) before the time appointed for taking the poll, or where the poll is 
taken not more than 48 hours (excluding weekends and public holidays) after it was demanded, be delivered at 
the meeting at which the demand is made. 

6. In order to revoke a proxy instruction a member will need to inform the Company by sending a signed hard 
copy notice clearly revoking the proxy appointment to Company’s Registrar, Neville Registrars Limited, 18 
Laurel Lane, Halesowen, West Midlands B63 3DA.  In the case of a member which is a company, the 
revocation notice must be executed under its common seal or signed on its behalf by an officer of the company 
or an attorney for the company. Any power of attorney or any other authority under which the revocation notice 
is signed (or a duly certified copy of such power or authority) must be included with the revocation notice. The 
revocation notice must be received by Neville Registrars Limited before the General Meeting or the holding of 
a poll subsequently thereto. If a member attempts to revoke his or her proxy appointment but the revocation is 
received after the time specified then, subject to Note 9 below, the proxy appointment will remain valid. 

7. In the case of a corporation, this form must be executed under its common seal or signed on its behalf by its 
attorney or a duly authorised officer of the corporation. 

8. In the case of joint shareholders, any one of them may sign.  The vote of the person whose name stands first 
in the register of members will be accepted to the exclusion of the votes of the other joint holders. 

9. Completion and return of a Form of Proxy will not preclude a member of the Company from attending and 
voting in person. If a member appoints a proxy and that member attends the General Meeting in person, the 
proxy appointment will automatically be terminated. 

10.A vote withheld is not a vote in law, which means that the vote will not be counted in the calculation of votes for 
or against the resolution.  If no voting indication is given, the proxy will vote or abstain from voting at his or her 
discretion.  The proxy will vote (or abstain from voting) as he or she thinks fit in relation to any other matter 
which is put before the General Meeting. 
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Part 5:  
Definitions 
The following definitions apply throughout this document unless the context requires 
otherwise: 

Articles the articles of association of the Company; 

Board or Directors the directors of the Company 

 

Business Day any day (except Saturdays and Sundays) on which 
banks and the principal recognised exchanges in 
London are open for business; 

CA 2006 Companies Act 2006; 

Circular this document; 

Company TP10 VCT plc; 

FCA 

General Meeting 

 

 

HMRC 

Financial Conduct Authority; 

the general meeting of the Company convened for 
12.30 pm. on  7 January 2016 at 18 St Swithin’s 
Lane, London EC4N 8AD (and including any 
adjournment thereof), notice of which is set out on 
pages 12 – 14 of this Circular; 

Her Majesty’s Revenue & Customs; 

Investment Manager Triple Point Investment Management LLP; 

ITA Income Tax Act 2007 (as amended); 

Liquidators the liquidators jointly and severally of the Company 
who may be appointed at the General Meeting; 

Listing Rules 

London Stock Exchange 

the rules relating to admission to the Official List; 

London Stock Exchange plc; 

NAV Net Asset Value; 

Notice of the General Meeting the notice convening the General Meeting set out on 
pages 12 – 14 of this Circular; 

Official List the Official List of the UK Listing Authority; 
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Ordinary Shares ordinary shares of 1p each in the capital of the 
Company 

Prospectus the Company’s prospectus dated  16 September 
2009 

Proxy Form the form of proxy for use in connection with the 
General Meeting; 

Register the register of members of the Company; 

Registrars Neville Registrars Limited, 18 Laurel Lane, 
Halesowen, West Midlands B63 3DA; 

Resolutions the resolutions as set out in the Notice of the 
General Meeting; 

Share and Shares Ordinary Shares; 

Shareholder(s) holders of Shares; 

UK Listing Authority the FCA acting in its capacity as the competent 
authority under the Financial Services and Markets 
Act 2000; and 

VCT a venture capital trust as defined in section 259 ITA. 

 


